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I-2343 
GE (IId Semester) 

Examination, May-June, 2025 
BUSINESS ECONOMICS 

and B. 

I-2343 

Roll No. 

(COGE-03) 

Time AIlowed : Three Hours 

Note : There are two sections in the given question 

paper. Answer all the questions from Section A 

Maximum Marks: 70 

qUg-3 

(Section-A) 

(Objective / Multiple Choice Questions) 

Attempt all questions. 

1x10=10 

P.T.O. 



Choose the correct answer: 
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(2) 

(34) c dcd 

Elements of Economic Activity are: 

(a) Art element 

(b) Element of dignity and pride 

(c) Personality killer element 

(d) All of these 
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(31) qofrai 3TaaR 

() Hur 

(H) aaR 

(3) 

(a) qofr aaR 

If a good has a close substitutes, its 

demand is likely to be: 

(a) Perfectly inelastic 

(b) Inelastic 

(c) Elastic 

(d) Perfectly elastic 

PT.0. 
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(4) 

(34) HAf 3HIA 

(H) fdorH 3HI 

(a) Hf-5 31IA 

Which branch of economics deals with the 

behavior of individual consumer and firms: 

(a) Macro Economics 

(b) Micro Economics 

(c) Development Economics 

(d) Public Economics 

(31) 
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(a) HfT 

() dy 

(a) dyfi 

The profounders of equi-marginal utility law 

Were : 

(a) Gossen 

(b) Marshall 

(c) Chapmen 

(5) 

(d) Cairncross 

(v) HjNT 3T4 a zr : 

(31) HIGH 

PT.O. 
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(a) U||HE 

() 3441 t 

Income elasticity of demand is: 

(a) Positive 

(b) Negative 

(6) 

(c) Above both 

(d) None of these 

(34) fdR 

() gfa 
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(a) bG 

The increase in supply due to change in any 

other determinant of supply other than price 

is called: 

(a) Expansion 

(7) 

(b) Increase 

(c) Gradually decrease 

(d) Expansion 

P.T.0. 
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If the market price of a product falls, what 

happens to consumer surplus ? 

(8) 

(a) It decreases 

(b) It remains the same 

(c) It increases 

(d) It disappears 

à: 

(31) r 

(G) RIHI4A 
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(9) 

If the cross elasticity between tWo goods is 

positive they are: 

(a) Complements 

(b) Substitutes 

(c) Normal goods 

(d) Inferior goods 

(31) �� H0I 

A monopolist can not determine: 

(a) Demand of commodity 

PT.O. 
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(10) 

(b) Price of commodity 

(c) Supply of commodity 

(d) All of these 

(31) Hrq at 

() Hu AHfI 

In an oligopoly firms are typically : 

(a) Price takers 

(b) Price makers 

(c) Independent in pricing 

(d) Unable to influence the market price 

Q. 2. 
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(11) 

(Short Answer Type Questions) 

Answer all questions in 100 words. 

4x5=20 

Define demand and explain the factors 

affecting demand. 

Describe income elasticity of demand. 

Explain the concept of stock and supply. 

PT.O. 



Q. 3. 

(12) 

Explain the essential elements of market. 

(v) quf fyt IR 3ATs GUI HHAT ? 

What do you mean by perfect competition 

market ? 
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(Section--B) 

Note : Answer all questions in 350 words. 

(Descriptive Type Questions) 

4x10=40 

What is business economics ? Discuss the role 

and responsibilities of business economist. 

Q. 4. 

? HHSAI^U| 
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(13) 

32aT/ Or 

Explain the law of demand. Why do demand curves 

slope downwards to the right ? How demand curves 

slope upwards ? Explain. 

What do you understand by consumer's surplus ? 

How is it measured ? Explain both measurement. 

31TaT/ Or 

P.T.0. 



What do you mean by indifference curves ? Explain 

(14) 

their main characteristics with diagram. 

What is meant by returns to scale ? Explain the 

various phases of it. 

The operation of the law of diminishing returns is 

Discuss. 

344dT/ Or 

due to the scarcity of the factors of production." 
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Q. 6. 

(15) 

Define monopoly and explain how price is 

determined under monopoly conditions. 

34Or 

Discuss equilibrium point with respect to supply 
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and demand and discuss its change. 

3,600 
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